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Monday, December 8, 2014 

 

News of the week 

 
 
Budapest: The Hungarian Government expresses indignation and reacts to the 
statement of US Senator John McCain who has called "neo-fascist dictator" Prime 
Minister Viktor Orbán. The episode led the Foreign Ministry in Budapest to make a 
request for explanation to the charge d'affaires to the US Embassy, Andre 
Goodfriend. Following the statement, the Prime Minister has spoken to the public 
radio and said that the independence of the country is at risk. The relations 
between Hungary and the United States are increasingly strained. These tensions 
have contributed significantly to the recent decision of the US authorities to deny 
entry visas to some Hungarian government officials including the President of the 
Office of taxes, on suspicion of corruption. 

*** 
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Budapest: The Hungarian government has been committed to the cut in social 
security contributions. Unemployment benefits seem destined to disappear after 
three years, and those related to rents and mortgages are expected to be 
considerably reduced. This would hit the poorest social strata. These initiatives are 
included in the budget law of 2015 which provides for substantial cuts in social 
spending in the orientation of the government which aims to promote a society 
based on work. Meanwhile, however, the executive, referring to Eurostat in 
November, says that the Hungarian families pay the lowest prices for EU gas and 
electricity. The Secretary of State said that the program of the price cut of this kind 
of utilities launched in January of 2013, resulted in savings of capital equal to 334 
billion forints (1.1 billion euro). 

   *** 
 

Budapest: The Mol company has completed the acquisition of 44 service stations of 
Lukoil in the Czech Republic. In the current state of things, therefore, the Mol owns 
192 stations. With the final purchase of the Agip stations the total number of 
service stations will exceed 300 units. 

 

 
Bratislava: According to the Statistics Office (ŠÚ) unemployment in Slovakia 
decreased by 8.2% on an annual basis, in the third quarter of the year. The 
unemployment rate fell by 1.4 percentage points (to 12.3%) for males and 0.9% 
(13.6%) for women. The total number of unemployed is then found to be 350 600. 
The decline in unemployment was mainly in the context of long-term 
unemployment, particularly in the group of people who are unemployed for over 
two years. The number of these people fell by 20,100 to 166,000 units. 
The highest number of unemployed was detected in the regions of Prešov (69,600) 
and Košice (58,000). The unemployment rate has decreased in most regions, 
especially in that of Košice. Instead, increased by 1.2% in the Trnava region. The 
highest unemployment rate was recorded in the Prešov region (17.5%). 

*** 

 

Prague:  The tax system changes before the end of the year in such a way, the 
government argues, to discourage tax evasion. The customer will have to pay VAT 
for certain types of products, such as those relating to metals, electronic items and  
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agriculture. This new measure, which requires companies to reformulate their 
accounting system, is intended only to VAT taxpayers and invoices that exceed the 
sum of 100 thousand crowns. 

*** 
Prague: Bad news for the employees of the company OKD coal, of Northern 
Moravia, whose number seems should decline further in 2015. There is talk of the 
decline of several hundred jobs due mostly to leave for reasons of age. The OKD 
currently has 11,000 employees but do not know yet what will be the number more 
or less stable of the employees of the company that essentially depends on market 
conditions. 
 

*** 
Prague: Recently the frost hit the Czech Republic causing problems at the level of 
rail links, the most serious of the last thirty years. The phenomenon has particularly 
affected the Central Moravia. The frost has caused problems connecting citizen in 
Prague, Brno, Plzeň and Olomouc. 
 

*** 

Prague: The Czech Republic is at 53th place in the current standings of 
Transparency International, which assesses the situation in 175 countries of the 
world in terms of corruption. The country halls of four positions and is the 25th of 
the 31 European countries monitored. 

*** 
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