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Thursday, February 6, 2014 

NEWS 
 

 

Summary 

 

 Budapest: The president of the Socialist Party has resigned for tax evasion 

 Bratislava: Measures to tackle youth unemployment 
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 Prague: The Czech Republic is fifth among the EU countries for the number of graduates 

between 30 and 34 years 

 Prague: Forecast on GDP growth 

 Prague: The indebtedness of Czech households to banks has increased 

 

*** 
 

Budapest: The President of the Socialist Party (MSZP) Gábor Simon resigned 
because, as revealed by local sources, he didn’t declared to the tax authorities the 
sum of 800,000 Euros deposited in bank accounts in Vienna. The Parliament has 
launched an investigation to verify the nature and origin of the sum unreported. The 
direction of MSZP imposed Simon to leave the party but the story is likely to create 
further negative effects on the choice of citizens that will vote on April 6. The latest 
polls show that the government party Fidesz is the most preferred popular with 
52%, the centre-left list to which socialists belong, is stuck at 30%, Jobbik 10%, while 
all other parties are below 5%. 
 

*** 
 
Budapest: According to the Central Bureau of Statistics the number of employees in 
the fourth quarter of 2013 was 4.015 million, an increase of 107,000 people 
employed compared to 2012. The number of unemployed recorded in 2013 on an 
annual basis was 449,000, a decrease compared to 2012, to 27,000 units. The 
average unemployment rate last year was 10.2% with a 0.7% decline compared to 
2012. 

*** 
 

Bratislava: One of the problems that the country has to face with particular 
attention is the youth unemployment. A new measure developed by the Ministries 
of Labour and Education aims to ensure that young people aged 25 or under, access 
to higher education, vocational training and internships within four months from 
dismissal or end of the school cycle. The measure has been specified by the 
Government yesterday (February 5) as part of a national program called 
"Guarantees for young people in Slovakia." The initiative relies on the financial 
resources amounting to € 72,000,000 consisting of funds for youth employment. 
According to Ivana Molnárová from Profesia.sk, the leading Slovak website that 
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deals with the labor market, the measure is too vague. In his view it would be better 
if the state would cover the costs directly related to the training of young people 
who are part of the staff of different companies. 

 

*** 

Prague: Among EU countries, the Czech Republic is in fifth place with regard to the 
percentage of graduates in the age group between 30 and 34 years. 27% have a 
university degree (24% men, 30% women) compared to 33% of the EU. The Czech 
Republic is among the countries with a low percentage of graduates without 
employment. It is 3.2%; with this percentage the country ranks third among EU 
countries. 

*** 
 

Prague: According to the Ministry of Finance this year GDP growth will be 1, 4% and 
2% for 2015. In 2013 there was a decline of 1, 4%. Also this year, despite the 
devaluation of the crown due to the intervention of the National Bank, inflation 
should remain low and not exceeding 1%. It is expected, however, that the figure 
increases to 2.4% next year due to the effect of the economic recovery and for the 
consequences of the devaluation of the crown. The average rate of annual inflation 
calculated by the Czech Statistical Office in the last nine years is 2.6%, the one 
perceived by consumers, according to data from Unicredit is instead of 3.9%. 
 

*** 
 
Prague: According to the Česká Národní Banka at the end of 2013, household debt 
with banks and other lenders rose to 1.206 billion crowns, 42.6 billion more than at 
the end of the previous year. The increase of 4% occurred in 2013 despite the crisis 
is largely due, according to experts, to the low interest rates and relatively low cost 
of real estate. 
 

*** 
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